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EXECUTIVE SUMMARY

The property at 1600 Anderson St has 48 units
spanning 44,711 square feet. It is located in a
neighborhood influenced by Duke University and its
medical center, the county’'s major employer and one
of the state's largest. Amenities in the area include
Lakewood Elementary School and Wrightwood Park, a
17-acre city park.

The property consists of five buildings offering five
unit designs. Each unit includes a full kitchen with a
stainless steel sink. One-bedroom units have one full
bath, two-bedroom units have a full bath and a half
bath, and three-bedroom units feature two full baths.

Originally built in 1968, the buildings have undergone
extensive remodeling in 2017 and 2018. Renovations
encompass new floors, drywall, doors, light fixtures, ¢ i R o
plumbing fixtures, appliances, windows, patio doors, N | 48-UNIT APARTMENT COMPLEK
kitchen counters, sinks, cabinets, and HVAC systems. '
Along with these renovations, sustainable renovations
and improvements including new roofs, foundation
work, landscaping, and waterproofing.
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INVESTMENT
SNAPSHOT
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INTERIOR PHOTOS
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INTERIOR PHOTOS
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FLOOR PLANS

Utility Closat

Bedroom
14'.11% x 100117

Dining Room
20047 % 51"

Den
1425 x 737

Living Room
1125 %157 8"

Kitchen

118117 x 5! 5%

Bathroom
' 3%x 55"

ONE BEDROOM FLAT W/ DEN
ONE BEDROOM FLAT

Utility Closet

Bedroom
142115 % 10011

Dining Room
20 4" x 5.1

Living Room
11124 /15" 8%

Kitchen
112115 x 5.5%

*Square Footage is correct based on available information. Additional measurements may be warranted to ensure accuracy.

T TRADEMARK
l l PROPERTIES ANDERSON APARTMENTS | PAGE 7




FLOOR PLANS

Utility

Bedroom 2
10,67 x 0. 87
Bedroom 1 Dining Room

10010 x 15" 20 To X Tl

Den
T4t x4 2

Living Room
11325 x 167

Kitchen
11577 %7 4%

s

Closet 5
1/2 Bathroom

TWO BEDROOM FLAT W/ DEN
TWO BEDROOM FLAT

Bedroom 2

10:67 x 9. 8"
Bedroom 1 Dining Room
10710 x 15" 207X T

Living Room
127 % 16772

Kitchen

Closet ' /

"1/2 Bathroom

*Square Footage is correct based on available information. Additional measurements may be warranted to ensure accuracy.
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FLOOR PLANS

Patio
15" % &' 6"

Closet

Bedroom 2 Bedroom 3
1157 2 A0 126" x 10"
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| X Living Room
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Closet I
Bedroom 1 LY
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12 8% % T 18
I i ) =l
Closet| || | J e |
|| 4 {
i1 - e |
3 = =
* || (B2

THREE BEDROOM

*Square Footage is correct based on available information. Additional measurements may be warranted to ensure accuracy.
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DEMOGRAPHICS

2023 2028
(Estimated) (Projected)

@
= Gorm

Eno

University

Braggtown

AVERAGE

HOUSEHOLD INCOME $122,577  $126,176

Windy
Hill Farm

&5}
[65)

2023 2028
(Estimated) (Projected) ood

Oak Grov
99,713 102,335 1k Grove
AVERAGE @ /
(70
HOUSEHOLD INCOME $97,016  $97,234
Bethesda

(70}

2023 2028
(Estimated) (Projected)

Chapel Hill e
200,946 205,556 e @ o
@ 5 ®

AVERAGE
$103,126 @ $102,877

HOUSEHOLD INCOME
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MARKEI
OVERVIEW

Durham, North Carolina is a vibrant and thriving city with a diverse economy and a strong real estate market. Known as
the “Bull City,” Durham is home to several renowned universities, including Duke University and North Carolina Central
University, which contribute significantly to the local economy.
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The city's economy is diverse, with sectors such as healthcare,
education, technology, and research playing a prominent role. _ o
Duke University and its medical center are major employers in the e g
area, attracting professionals and students from around the world.
Additionally, the Research Triangle Park, located just 8 miles from
Durham, is one of the largest research and technology parks in the
country, providing further economic opportunities.
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The real estate market in Durham has been experiencing growth

and development in recent years. The city offers a range of housing
options, from historic homes in neighborhoods like Trinity Park and
Forest Hills to modern condominiums and apartment complexes. The
demand for housing is driven by the growing population, including
students, young professionals, and families.

Durham’s central location in North Carolina, along with its proximity
to major highways, such as Interstate 85 and Interstate 40, makes

it an attractive destination for businesses and residents alike. The city’'s downtown area, including the American
Tobacco Historic District, has undergone revitalization efforts, resulting in a vibrant arts and entertainment scene, with
restaurants, shops, and cultural attractions.
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MARKEI
OVERVIEW

The presence of Duke University also contributes to a
strong rental market in Durham, with a significant student
population seeking off-campus housing options. Investors
and property owners can benefit from rental income and
potential appreciation.

Overall, Durham, NC offers a favorable real estate market
with a diverse economy, strong educational institutions, and
a growing population. The city’s continued development and
investment in infrastructure make it an attractive location for
both residents and businesses looking for opportunities in
the Research Triangle region.

Durham has undergone significant development and growth
in recent years. The downtown area, particularly the American
Tobacco Historic District, has experienced revitalization
efforts, resulting in a vibrant mix of residential, commercial, and entertainment spaces. The city has invested in

infrastructure improvements, including transportation and public amenities, to accommodate the growing population
and attract businesses.

Furthermore, Durham has seen an increase in mixed-use developments, combining residential and commercial spaces.
The city has focused on creating walkable neighborhoods and enhancing connectivity between different parts of the city.
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CONFIDENTIAL
MEMORANDUM

This document has been prepared by TradeMark Properties for advertising and general

use only. The information contained herein was obtained from sources believed reliable.

TradeMark Properties makes no guarantees, warranties, or representations as to the
completeness or accuracy thereof. Any interested party should undertake their own
inquiries as to the accuracy of the information. The presentation of this property is
submitted subject to errors, omissions, changes of price or conditions prior to sale

or lease, or withdrawal without notice. TradeMark Properties excludes and disclaims
unequivocally all inferred or implied terms, conditions or warranties arising out of this

document and excludes all liability for the loss and damages arising there from.

The Seller reserves the right to withdraw the Property being marketed at any time
without notice, to reject all offers, and to accept any offer without regard to the relative
price and terms of any other offer. Any offer to buy must be: (i) presented in the form

of a non-binding letter of intent; (ii) incorporated in a formal written purchase and sale
contract, prepared and executed by both parties; and (iii) approved by Seller and such
other parties who may have an interest in the Property. Neither the prospective buyer
nor Seller shall be bound until execution of the contract of purchase and sale, which
contract shall supersede prior discussions and writings and shall constitute the sole

agreement of the parties.

Prospective buyers shall be responsible for their costs and expenses of investigating

the Property and all other expenses, professional or otherwise, incurred by them.

KHARMIKA ALSTON

REAL ESTATE ADVISOR

KALSTON@TRADEMARKPROPERTIES.COM
919.645.1431 DIRECT | 919.672.4905 MOBILE




KHARMIKA ALSTON
919.645.1431 (0) | 919.672.4905 (M)

KALSTON@TRADEMARKPROPERTIES.COM

1001 WADE AVENUE SUITE 300
RALEIGH, NC 27605

TRADEMARKPROPERTIES.COM
919-782-5552




