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EXECUTIVE SUMMARY
TradeMark Properties presents a remarkable 
0.12-acre redevelopment site for sale in vibrant 
Downtown Raleigh. The property,  also known 
as The Bailey Building, features a 4 ,200 
square foot building with two levels .  The f irst 
level offers four retai l  spaces,  one of which 
is currently vacant ,  while the partial ly leased 
second level provides space for six or more 
individual off ices.

Originally built  in 1945 and remodeled in 1990, 
this strategically located property is adjacent  
to redevelopment areas zoned for 10 to 20 
stories,  this property offers immense potential 
for future growth and development.  Its 
proximity to the Shaw University campus and 
adjacent redevelopment areas further enhances 
its attractiveness. 

Located within the Prince Hall  Historic District 
and part of the Blount Street Project and 
East Raleigh/South Park Historic District ,  the 
property fal ls under the zoning designation of DX-3-DE. This designation emphasizes the balanced transition 
f rom residential  to commercial  use while preserving the residential  character of the street right-of-way.

   

0.12 4,200 CALL BROKER
TOTAL ACRES SQUARE FEET PRICING
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PROPERTY  
DESCRIPTION

ADDRESS 527 & 529 Blount St, Raleigh, NC 27601

TYPE Retail Freestanding

YEAR BUILT 1945

YEAR RENOVATED 1990

TOTAL BUILDING SIZE 4,200 SF

FLOORS 2

SITE  ACREAGE 0.12

REAL ESTATE ID |  
PIN # 0077734 | 1703767485

PARKING RATIO 1.43/1,000 SF (surface lot)

CONSTRUCTION Wood Frame

WALK SCORE Walker’s Paradise (94)

TRANSIT SCORE Excellent Transit (74)

PROPERTY  
DESCRIPTION
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*Map provided by the Raleigh Downtow Alliance “State of the Downtown Market”
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FUTURE  
ZON 
ING

FUTURE LAND USE
CENTRAL BUSINESS DISTRICT

The Downtown Future Land Use Map aims to 
enhance downtown Raleigh as a vibrant mixed-
use urban center,  while taking into account the 
existing land use patterns.  It  accommodates 
substantial  residential  and commercial 
development while preserving the city ’s historic 
residential  neighborhoods l ike Oakwood, Boylan 
Heights,  South Park,  and Cameron Park,  which 
surround downtown.

To create a thriving downtown, it  is  crucial  to 
foster close coordination between private and 
public development interests.  The selection 
of sites for redevelopment is influenced by 
various factors,  including their proximity to 
prominent civic and commercial  establishments, 
accessibil ity to transportation inf rastructure, 
entit lements,  and real estate economics. 
By considering these aspects,  a successful 
downtown can be built  that features a diverse 
mix of high-intensity off ice,  retai l ,  housing, 
government,  institutional ,  visitor-serving, 
cultural ,  and entertainment uses,  serving as the 
heart of Raleigh.
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BLOUNT ST 
PERSON ST 
CORRIDOR

BLOUNT STREET & PERSON STREET 
CORRIDOR IMPROVEMENT PROJECT
The main goal of this project is  to turn the Blount 
Street and Person Street corridor into a complete street , 
balancing the range of mobil ity needs by providing 
a place for al l  types of Transportation.  This init iative, 
referred to as a Complete Street ,  is  designed to cater 
to diverse modes of transportation,  such as bicycles, 
pedestrians,  public transit  users,  vehicles,  commercial 
vehicles,  and emergency vehicles,  to ensure their secure 
movement throughout the City streets.  At present ,  the 
city is  in the conclusion of the design process with the 
intention of construction beginning Q3 of 2023. 

For more information about the Blount Street and 
Person Street Corridor Improvement project ,  cl ick here. 

PRE-DESIGN TOUCHPOINT June 2020

VIRTUAL OPEN HOUSE Sept. 2021

DESIGN UPDATE OPEN HOUSE April - May 2023

IN-PERSON DESIGN MEETING April 2023

CONSTRUCTION Pending

CURRENT TIMELINE

https://raleighnc.gov/projects/blount-st-and-person-st-two-way-conversion-project
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RALEIGH 
ACCO 
LADES

RALEIGH 
ACCOLADES

• #1 Most Livable City  
-  Far & Wide (2023) 

• Best Metro Areas for Growth 
-  American Growth Project Report (2023) 

• #3 Hottest Job Markets in America  
-  Wall Street Journal (2022) 

• #1 Best City for Working Women  
-  ApartmentList (2022) 

• America’s Top State for Business  
-  CNBC (2022) 

• #1 America’s Best Place to Live 
-  Bankrate (2021) 

•  #3 Among Safest Large Cities 
-  AdvidsorSmith (2021) 
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MEMORANDUM

CONFIDENTIAL 
MEMORANDUM

This document has been prepared by TradeMark Properties for advertising and general 

use only.  The information contained herein was obtained f rom sources believed rel iable. 

TradeMark Properties makes no guarantees,  warranties,  or representations as to the 

completeness or accuracy thereof.  Any interested party should undertake their own 

inquiries as to the accuracy of the information.  The presentation of this property is 

submitted subject to errors,  omissions,  changes of price or conditions prior to sale 

or lease,  or withdrawal without notice.  TradeMark Properties excludes and disclaims 

unequivocally al l  inferred or implied terms, conditions or warranties arising out of this 

document and excludes al l  l iabil ity for the loss and damages arising there f rom. 

The Seller reserves the right to withdraw the Property being marketed at any time 

without notice,  to reject al l  offers,  and to accept any offer without regard to the relative 

price and terms of any other offer.  Any offer to buy must be:  ( i )  presented in the form 

of a non-binding letter of intent;  ( i i )  incorporated in a formal written purchase and sale 

contract ,  prepared and executed by both parties;  and ( i i i )  approved by Seller and such 

other parties who may have an interest in the Property.  Neither the prospective buyer 

nor Seller shall  be bound unti l  execution of the contract of purchase and sale,  which 

contract shall  supersede prior discussions and writings and shall  constitute the sole 

agreement of the parties.

Prospective buyers shall  be responsible for their costs and expenses of investigating 

the Property and al l  other expenses,  professional or otherwise,  incurred by them.

DISCLAIMER :  The information contained herein was obtained f rom sources believed rel iable;  however,  Trademark 

Properties makes no guarantees,  warranties,  or representations as to the completeness or accuracy thereof.  The 

presentation of this property is submitted subject to errors,  omissions,  changes of price or conditions prior to sale or 

lease,  or withdrawal without notice.

 

EXCLUSIVE LISTING BROKER

WALLACE GREEN
VICE PRESIDENT
WGREEN@TRADEMARKPROPERTIES.COM   
919.227.5528 DIRECT   |  919.630.0180 MOBILE
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